SUITE 2000
PHAOENIX. ARIZONA 85012

JABURG & WILK, P.C.
ATTORNEYS AT LAW
3200 NORTH CENTRAL AVENUE

IT IS HEREBY ADJUDGED
and DECREED this is SO
ORDERED.

The party obtaining this order is responsible for
noticing it pursuant to Local Rule 9022-1.

Dated: July 26, 2006
Michael Carmel, Esq. #007356
LAW OFFICES OF MICHAEL W. CARMEL,

8% East Columbus Avenue
Phoenix, Arizona 85012-2334 ﬁf: g; ‘ ’
(602) 264-4965 %‘M-f.

e-mail michael@mecarmellaw.com RANDOLPH J. HAINES
Attorney for the Reorganized Debtors U.S. Bankruptcy Judge

Lawrence E. Wilk, #006510
Jonathan P. Tbsen, #023284
JABURG & WILK, P.C.
3200 North Central Avenue, Suite 2000
Phoenix, Arizona 85012

(602) 248-1000

e-mail lew@jaburewilk.com

Attorneys for the Receiver/

Specia/ Counsel to the Reorganized Debtors

In re:

AMERICAN NATIONAL MORTGA
PARTNERS, LLC, 3-03803 PHX RJH
03-03799 PHX RJH

Debtor.

%RD R APPROVING SETTLEMENT

In re: H STANFORD E. LERCH AND
SUSAN LERCH
ANMP 74™ ST, LL&

Debt %
/[~
~7

AVA

The €ourt has considered the Motion, there being no objections thereto, it is
KREP, approving the Settlement attached hereto as Exhibit “A”, and
IT IS FURTHER ORDERED, that the Reorganized Debtors are authorized to enter into

any a documents necessary to consummate the Settlement.
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DATED this day of , 2005.

THE HONORABLE RANDOLF J. HAINES
UNITED STATES BANKRUPTCY JUDGE
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SETTLEMENT AGREEMENT AND RELEASE

This Settlemnent Agreement and Release (the “Agreement™), between Stanford E.
Lerch and Susan Lerch (“Lerch™) and James C. Sell as Receiver, and on behalf of the
Debtor Entities set forth in Exhibit “A® (“Debtors” collectively refered to as “Parties™)
effective upon satisfaction of the conditions precedent set forth below, is a full
compromise and settlement of claims pursuant to the terms and conditions sg
herein.

APPROVED BY THE UNITED STATES BANKRUPTCY

DISTRICT OF ARIZONA, IN THE PENDING BANKRUP’
(3799.

ARTICLE 1,
RECITALS.

1.1 Stanford E. Lerch and Susan Lerch afe ¥usband and

1.2 On March 10, 2003, Amepicy 8l Mortgage Bdriners, LLC
(“ANMP"} filed for Bankmptcy relief, cawse numb (13803 (the “Bankruptcy

parties, requesting varions forg
behalf of the Defendant Entities

g (the “Receiver”), and thereafier the
dy, and included the Debtor Entities as

the remﬂm.mg enlities listed on Exhibit “A" were

Unit 19, Park Fifth Avenue Condominiums aud PARK
FTH AVENUE CONDOMINUMS, according to the
déglaration of horizontal property regime recorded at
eCorders number 83-174934 and according to the plat of
‘record in book 252 of maps, page 32, records of Maricopa
County Arizona,
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together with an undivided interesr in and to the commaon

elements as set forth in said declaration and as designated
on said plat.

by way of a secured interest arising out of a Note {n the principal amount of $25,000
signed by Lerch on September 17, 2002,

1.7 Lerch has defanlted under the terms of the Note, and there is a dispute as
to the amounts that are cumrently owed. Lerch wishes to buy peace, avoid costly—and
prolonged litigation, and is willing to effect a settlement, subject to the #Tms—as

canditions set forth below.

terms and conditions set forth below.

ARTICLF

22 The Receiver agres

accept the Yotal sum of $25,000.00, (the
“Settlement Proceeds™), to be paid b

i, in exchange for a complete release of any

ofy kind or nature that each may have agaimst the other, or their
5, employees, agents, independent contractors or their respective martial
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2.6 The Parties acknowledge and agree that they have been represented by
coungel in this matter, and have conducted an independent investigation regarding the
facts and circumstances regarding any claim or claims that they have or may have, as
well as the terms and conditions of this Agreement.

3.1 The terms and conditions of this
hereof end shall remain in full force and effect

3.3 This Agreement
the laws of the State of Arizonz

3.4  Bach party acknowltqg? On in the negotiating and drafling
of this Agreement. amisiguity or qucstmn of intent or mtcrprctahon
arises, this Agreemepd

unication hcrcundcr to the intended recipient usmg any other mcans
78l delivery, expedited courier, message service, facsimile, ordinary mail,
c mail, but no such notice, request, demand, claim or other communication

O007-4/LEW/AKR/534834_v2
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Date ™~ Stanforfl E. Lerch
b [B0 / b Z/ﬁ?‘o M%
Date f . e Susan Lerch ™~

oF
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